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GENERAL: 


New South Wales statistics for recent months point to an easing in the 
rate of expansion of economic activity. Labour demand seemed not greatly in 
excess of available manpower. Industrial exnansion was no longer so evident, 
the output of coal and many factory products as well as building pommenee tenes 
for homes and commercial purposes were less than last year and rate of increase 
in wholesale and retail turnovers also slowed down, At the same time indexes of 
prices, wages and earnings in Australia continued to rise. 


Excessive rain in the first five months of 1956 made conditions 
unfavourable for the sowing of cereals and for dairy production. Movement to 
stores of the last portion of the woolclip has been hampered by the shearing 
dispute and floods; the total clip is expected to be relatively heavy. Keen 
bidding at wool sales in April and May raised the price to the highest level for 
the current season and near to the clesing level of 1954-55. 


PART I: EMPLOLMENT, BUILDING AND NON-RURAL INDUSTRIES. 


EMPLOYMENT ~ New South Wales (See alsn graph p. 58) 
The data in this section exclude rural workers, women in private domestic 


service, defence forces and national servicemen, 1956 figures subject to 
revision). 


Fluctuations in New South Jales employment during the March quarter 
of 1956 were caused mainly by seasonal factors and by industrial disputes, the 
major of which were on the waterfront involving about 6,000 men in January and 
February and in a steelworks involving about 1,400 men in Jaruary, February 
and March. These factors taken into account, there has been no significant cverall 
change in empleyment since the end of 1955. Commonwealth Employment Service 
reports and factory survey figures, available up to May 1956, also indicate that 
the rising trend in total labour demand of 1955 has been halted and that additional 
labour requirements of some industries are largely offset by small staff reduct- 
ions in others. 


N.S... : WAGE AND SALARY EARWERS IN CIVIL EMPLOYMaNT - Thousands 


Year Eve erisrounms I 
___and Month Government ___| i : Total 
1939 - July 529.9 168,0 
1951 - Nevember 765.0 | 


1954 - January oral 
1955 - March 
- November 
1956 - January 
- February 
March 


’ ) 
1,086.9 
———— 


The principal employment decreases in March were 1700 to 392,500 in 
Factories which was partly aue to the termination of the canning season and to 
industrial disputes, and of 700 in Building and Construction, apparently because 
of abnormally wet weather. The Finance, Trade and Services groups continued to 
show small steady rises. 


N.S.V. WAGE AND SALARY EARN®RS IN CIVIL EMPLOYWENT - In Thousands 


eee ana 1956 

| Peak | Low Mar. | Nov. Jan. | Feb. . March 
Coal Mines PF! 19.6 20.4 | WSIS 77 Wie2 Msi 7 13.6 
Factories | 386.9 R55) 597 et | 59565 By lela ie FOS eal mee tS 2-5) 
Building & Construction — |_78+1_| 6168 | 73:0.| Zed | Zoek} Zed | Zeek 
Road Transport 40,2 36.6 Sia 352 5002 38.3 Gisry) 
Shipping & Stevedoring alc ieee | 13.9 18.6 TO} sisal 17s8 
Rail & Air Transport bye2 {> 40.9 | 4306} 43.0 Ajol | 4beh 4303 
Communications otek _ 22222, _2282_ ebee  oal 23226 2202 
Finance & Property 36.8 3507 59.05 BS, AleZ | 4251 42.05 
Wholesale & Produce Trade eee 61.0 68.0 69.5 69.6 69.3 69-3 | 
Retail Trade ong | 88:9 | 96:0 | 20036 | 9850 | 9656 202, 
Prof. & Pers'l Services 15229 Wea \ Lovee | 1605s WEA) || 35252 eo 
Other Recorded Groups ait 92. Oath 94.06 O5iail: 95.0 


ALL RECORDED GROUPS 1060.2 {986.2 | 1068 “shoes. 1i0y5.uat 300756" T1086. 1085-6 Bx! 108726 | 1086.9 | 


x Affected by wharf dispute. 
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ividence of slackening labour demand in recent months is given by 
Commenwealth Employment Service reports for New South Vales showing a decline of 
unfilled vacancies registered from between 22,000 and 25,000 in 1955 to 15,700 
in April and 13,300 in May 1956 whilst unplaced applicants rose from between 5,000 
and 8,000 in 1955 to 17,400 in April 1956; in May they were 800 less partly 
because of the termination of an industrial dispute. Unfilled vacancies for men 
at the end of May, 9,600, were about equal to the number of registered male 
applicants, but vacancies for women were equivalent to only about one-half cof the 
number seeking jobs. The number of persons on unemployment benefit in this State 
had fallen by 400 to 1,800 in April 1956 but returned to the March level of 
2,200 (1,600 men and 600 women) in May. During 1955 it had fluctuated between 
600 and 1,200. 


COMMONWEALTH EMPLOYMENT SERVICE | UNEMPLOYMENT 
Registrations N.S... & A.C.T. BENEFITS. | 


Applicants Unplaced | Vacancies 
Total Unfilled 


Recipients,N.5.iih 


August 8, 600 58,900 100 
Be pevccember | _i222/00_____ |. 3,000, 38, 700 52900 Bee ee 
1955 May 10,000 23,100 1,100 
1956 March 16,700 16,500 2,200 
April 17,400 15, 700 1,800 
Ney es | 16,600 |__13, 300 | 25200 


20 Lint eit Aula 1956. 
An employment survey in larger privately-owned factories in New South 
Wales (by the Department of Labour and National Service and the Commonwealth 
Statistician) showed a fall of 700 to 196,800 persons in May, or when the 
seasonally-affected ood group is excluded, a fall of 400 to 177,300. A small 
increase in the Basic Metals group followed resumption of work after settlement 
of industrial disputes, and there was also a slight rise in the Transport Hquip- 
ment group in ship-building. In most other groups employment tended downward 
a little, mainly because of slackening demand. Employment in the Metal 
Manufactures group decreased from 48,800 in October 1955 to 46,800 in May 1956, 
and employment in the Textile group from 31,500 early in 1954 to 29,300; employ- 
ment in the woollen, cotton and hosiery sub-groups was well maintained in recent 
months, and staff reductions were confined to the clothing and shoes sections. 


Employment in the Food, Drink and Tobaces group in May 1956 was a little 
less than a year agoe Total employment recorded in the factory survey rose by 
5,800 or 3.1% between May 1954 and 1955 and by 2,400 or 1.20 between May 1955 and 
1956. The 1955/56 rise was confined to male employment. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - N.S.if. - Thousand Persons 


Industrial Group May '54 May '55 | Feb. '56 {| Mar. '56 | April '56| May '56 
Building Materials are amy, 15.2 1561 15.0 
Basic Metals eS) Ses) Fie 32.5 3246 

, Transport Hquipment Pipe 20.0 Pine 22.0 Zeek 
Other Metal Mfrse | 4502 4629 475 sf AN 46.3 
Chemical Products 8.4 Carl 9.0 9.0 9.9 

| Clothing & Textiles pale 30.0 29.5 29.4 2943 

i Food, Drink & Tobacco } 1929 19.7 ers) 19.8 1965 

| Other Industries Wouea 22.6 22.5 LENS 22.45 

| Total: Men ; Ted. 2 Tees 151.3 150.8 151.5 151.0 

| Women a 4569 473 146.06 4.6.0 45 68 

} 


Persons 188.6 Whe | 19826 19724 i 197.5 196.8 
'Total,excl. Food etc. 1685 + 174./ et Wiad aT es 
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OVERSEA MIGRATION - Australia 


Acceleration of the rate of immigration into Australia which became 
evident in 1955 continued into 1956, and the number of permanent arrivals in 
March quarter 1956, 39,600 persons, was the highest for any quarter since 1950, 
Deducting permanent departures the net gain from permanent migration in March 
quarter was 28,800 in 1956, as ccmpared with 26,000 in 1955 and 14,600 in 195L. 
On balance male migrants exceeded female migrants by about 5Cj/ in 1955 and early 
1956. The principal nationalities represented in the net permanent infiew in 
March quarter 1956 (year 1955 shown in brackets) were: ltalian 33 ( 26»), British 
25j0 (2%), Greek 13 (1%), Dutch 11% (13%), German and Austrian 10% (lly). 


OVERSHA MIGRATION -- AUSTRALIA 


iT Permanent - Persons [| TOTAL MIGRATION - BALANCE | 
| Arrivals ' Departures } Balance [Males ; Females | Total 
Year 1953 P9008, 32,000). | 42,900 50,100 | 22,800 | “Aeyeod 
1954, 104, 000 | 35,400 | 68, 600 | 37,590 30,700 68, 200 
1955 130,800 35,500 95,300 |} 56,700 1,0, 600 97 300 
{ 
Quarter | | 
March 1954 {} 24,000 9,400 | 14,600 | 6,600 5,600 12, 200 
March 1955 35,300 9,300 | 26,000 15,400 9,700 25,100 
Dec. 1955 30,200. | 9,500 | 20,700 |! 13,200 12,400 25, 600 
March 1956 39,600  ! 10,800 : 28,800 |! 18,000 1 BOO. s) 29.400 | 


WAGES AND HARNINGS -— New South Wales 


After being fairly stable in 1954 wages and earnings began to move up 
again in 1955 and early 1956. Basic wage rates were fixed at £12.3.0 for msn 
(£9.2.0 for women) from September 1953 to November 1955 when for workers under 
State awards cost of living adjustments were restored, and the male rate had 
risen to £12,15.0 by February and £12.16,0 by ilay 1956. The ncminal wage index 
for men which is based on award rates with the three years ended June 1939 = 100 
rose by 4,5 frem 332 in March quarter 1955 to 344 in 1956. Average weekly earnings 
per male unit employed in this State which includes wages and salaries as well 
as overtime and bonus payments etc., rose by 16/- to £16.2.6 between March quarter 
1954 and 1955 and by £1.6.6 to £17.9.0 in the subsequent twelve months. 


WEEKLY WAGES AND EARNINGS - New South Wales - Adult Male Rates 
Average Weekly EKarn- 


Month : Basic Wage, {| i Nominal Wage Rate 
of ey Index, N.S.W. ings per Male Unit 
Change r_weeki Quarter | 1937-9=100 |. & per week | :: 
1950 Feb. 15. 0. 1950 March 192 9. 4. 0. 
1953 Feb. JA ee tea Os 1953 March 314 Wetites Oe 
1954 Feb. 12. 3. 0. 1954 March 426 15. Gs Oe 
1955 Feb. 12, 3 O. 1955 March 3x2 65. 2eon 
August Zs 3s Os | Sept. | 1/elbs O> 
1956 Feb. [1956 Mareh | ds Fes 


A comparison of proportional changes in the different series shows 
that the increase in average earnings in the twa years ended March 1956 was greater 
than the rises in the basic wage and nominal wages. 


Percent, Increase BASIC WAGE NOMINAL WAG! RATES AVuRAGL GARNINGS 
December Quarters Men, Sydney Men Women iiale Units 
1946 to 1954 145;0 1.340 16€7o 14.Cy0 

5% te 1955 - Zo I 50 

1955 to 1956 his hiss oe Oyo 


FACTORY PRODUCTION - New South Wales (See also graph p.59) 

New South Yales output of engines, motors and many types of building 
fittings and some other products in January-April 1956 was less than a year 
earlier. Production of the main types of building materials, as well as of 
radios and some textile products was maintained near last year's level. Prod- 
uction has increased appreciably only for some items follewing the expansion of 
factory capacity snd largely in replacement of former imports; this applies to 
motor bodies, and electric washing machines and toasters. 


FACTORY PRODUCTS ~- N.S.iW. — Comparison January-A ril 1956 with 195 ; 
INCREAGE OF OVaR 40: Motor Bodies, Electric Toasters and ashing Machines, hats. 
INCREASE OR DECREASE OF 30 OR LESS: Bricks, Tiles, Cement, Asbestos Cement Sheets, 
Paints, Electric Stoves and Stovettes, Radios and i/ireless Cabinets, Losiery, 
Boots and Shoese 
DECREASH Ol" OViR 
Motors, Sink and Bath Heaters, 
Fuel and Gas Stoves, Bicycles, Mattresses, 
Ammonia, Gloves. 


Yo; Fibrous Plaster Sheets, Internal Combustion Engines, Electric 
Hotwater Systems, Coppers, Refrigerators, Solid 
Soap, Sulphuric Acid, Sulphate of 
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MOTOR VEHICLE RUGISTRATIONS ~- New South ales (See also graph p» 59) 


New car registrations declined from an average of 5,000 a month in 1955 
to 4,100 in the first four months of 1956, and the monthly average increase of 
cars registered fell from 3,800 to 2,800. At the end of April 1956 474,300 cars 
were on the New South Jales register, as compared with 429,600 a year earlier. 
New registrations of lorries, vans and utilities continued to increase in 1956, 
and between April 1955 and 1956 their total registered rose by 7 to 236,090. 


REGISTRATION OF MOTOR VEHICLES - New South Wales 
NEW VEPICL&S REGISTERED i MOTOR VEHICLES ON REGISTER AT END OF PERIOD 


Pericd | ' Lorries, Utili-|| "Public Pass- | Lorries,Utili-| Total of 

| Cars ities and Vans Cars ilenger Vehicles ities and Vans | Foregoin, 

sar 1938 | 20,000 | 8,900 1209, 300 | 4, 700 764.00 290 , 4.00 

1954 49,200 | 23,200 16, 600 8, 200 | 217,700 | 64.2 ,509 

1955 | 60,200 25,600 462, 700 8,200 | 232,700 703,600 

an.-April | 

1954 | 13,400 | 6,500 11387 , 600 8,000 | 208 , 4.00 604,000 

1955 177,00 4 7, 300 4.29 , 800 8, 300 221,600 659, 700 
1956 | 16,300 | 8, 000 47,300 | 8, 300 | 36,800 719,400 | 


— ee 


COAL PRODUCTION - New South Wales (See also graph Pe. 59) 


New South Wales coal production up to the middle of May totalled 1.6ie 
tons in 1956, as compared with 4.8m. tons in 1955 and 5.cm. tons in the record 
year 1954. The decrease during the current year is due to the cessation of open-cut 
mining in the Nestern district and lower production from the Northern fields. 
Production in the Southern district continues to expand and contributed a quarter 
of the State output in the 1956 period as against about one-fifth in recent yearse 


COAL PRODUCTION - Nitw SOUTH wALES - TLOUSAND TONS 
Year ended December ' Weeks Ended 


ee 


Inderground ; 12,492 

loen Cut ten 80 | ioe | 288 a5 abe 
15,022 |14,174 | 15,083 |14,719 | | 562) 2: 
4 Includes 2 weeks holidays in 1953 and 1954 and 3 weeks in 1955 and 195€.6 


IRON AND STEEL PRODUCTION - New South Jales and Nhyalla SeAe (See also graph pe59) 
Iron and steel output in New South vgles remained at a high level in 

the first foui months of 1956 and exceeded the corresponding 1955 figures by 

130 and 17 respectively. 


to April ee 
1955 | 1956 | 1955 | 1956 | 


Pig Iron = N.Sele ! ee 596 
>i¢ Iron-Whyalla S.A. 150 | 206| 180; 135 70 16 
Ingct Steel - N.S.W. 153) 2,00) 2,174 12,253 764, | 154 


ang @ ELECTRICITY - Sydney and New South Wales (See also graph p59). 

Hlectpicity generation in New South Wales has continued to expand, and 
in the four months ended April 1956 was G higher than in 1955 and 18 more than 
in 1954. Gas production in the State also rose by 5.0 between the 1955 and 1956 
periods; the actual volume produced did not change but the figures shown belcw 
include an adjustment as from January 1956 for an increase of about 8 in the 
calorific content (from 512 B.Th.U. to 556.2 B.Th.U.) of the standard cubic foot 
produced by the Australian Gas Light Company. Gas and Electricity Consumption. 
in Sydney in March quarter 1956 was G> higher than in 1955 and 169y above the 


ee pees: PEOUuoCwn ON) Se New South Wales 
Gis - mili.scub.ft. | 10,789 | 50, 385 | 20,513 | 21,265 | 21,460 | 6,197] 6,247 | 6,567 
mill.cu tee : 1,408 Bae 5 748 ee sea eon 908. | 2°06 


Hlectricity - m.kWh 


GAS & ELECTRIC 


50 
NEW BUILDING = New Scuth Wales (See also graph p. 59 ) 


Ws 7 . aes . . 
(Figures for recent years are subject to revision. Value figures exclude minor 


alterations and additions.) 


The recorded value of new building commenced in New South Wales rose 
from about £32m. in the March and December quarters of 1955 to £35.me in March 
quarter 1956. This increase was mainly in factory commencements which reached 
the record figure sf £8m. in the 1956 period; however, of this only one-third 
was for private factories. The value of new house commencements in March quarter 
1956, £16zm, was about the same as a year earlier, The value of new houses and 
flats commenced as a proportion of all recorded building in the State declined 
from between 70% and 8% in the early post-war period to 56 in 1955 and 50jo 
in March quarter 1956. 


NEV BUILDING COMMENCED IN N.S.¥. — VALUE in £m. (Excl. minor alterations etce) 


Houses | Flats | Shops | Hotels etc.!' Factories ; Other | Total 
Year 1949 , 35.0 Des a eee Dan 6.0 1.6 ol, 1 
1953 | 64.2 9 | Fe a edee 563 | od 89.6 
1954 | 73.7 ean eo: een gral Occ 902 | 28.5 seal 2 
m75>. | 72sk Deg 4, Sel” att 3.9 1305 | 35 et 152.0 
March Quarter | | | 
1955 | 16.6 | 2 phil weeeh ya. ett Joh | 903 | 32.3 | 
1956__| 16.6 a, ee ee hc eee Deen 5 asi ee ee | 


Year: 


1956 March Qtr. | __5,632__|_ _5,905 RG Meee oe pater 
a) Partly estimated. Jncludes some houses on which work has been suspended or abandoneéde 


1954 March Qtre  ; 6,193 31,508 
1955 March Qtr. | 5,941 6,002 6,609 29 505 
Dec. Qtre | 6,475 6,521 6,688 27,868 


While the value of new houses and flats commenced in 1955 and early 
1956 was well maintained compared with earlier years the number of new dwellings 


commenced has been falling. That of 5905 in March quarter 1956, was the lowest 


quarterly total fer three years. With the clearing of the backlog from earlier 
years and the decline in cummencements the number of completions of dwellings 
in houses and flats also decreased and the total for March quarter 1956, 6163, 
although still in excess of commencements for that period, was the lowest for 
nearly five years. The number of dwellings listed as uncompleted declined from 
over 35,700 at the end of 1951 to 27,606 at the enc of March 1956. In new 
commencements those for Government declined more than for private owners; the 
Government owned proportion fell from one-fifth of the total in 1953 and 1954 to 
15jo in 1955 and 10% in March quarter 1956. 

_NEW HOUSE AND PLAT BUILDING, N.S.W,. : NUMBER OF DWELLING UNITS. 

| kemaining Uncompleted | 
at end of Period (a) 


Period Approved | Commenced 


1951 
1954. 
1955 | 

| 


Completed 


| 
| 
75534 | 
| 6,16 | 27,606 . 


NEW SOUTH WALES RAILWAYS 


Passenger traffic on the State railways rose to record levels in the 
first ten months of 1955-56 though goods traffic was less than in recent yearse 
Gross earnings have been well maintained during the current year but working 
expenses rose appreciably and exceeded earnings each month in January-April JUSIEIS 
thus reducing the surplus en working account from L205 IMe et the end of December 
1955 to £1.55m. in April 1956, as compared with £5m. to £7m. at this time in 
the previous four yearse 

NEV SOUTH WALES GOVERNMLNT RAILWAYS. 


i Millions | Mill. tons Smiles | Ae | 
| 1939 | eae 39,98 | 15.81 | 11.60 | a ee class irl 
| 1954, | 251.2 16.05 j 60.61 | 53.45 | 716 , 5-69 5 «Bl 
| | 232.8 ipo | Ole2s |, 26602 sea eee 5407 
| | : | 62.06 AOeGiatle silts 2 gocaal 


2 
ct 
Lda 


working expenses; excluding Government Gran 


Bilt 
PART II ; FINANCE AND TRADE 


MAJOR PRIVATE TRADING BANKS - Australia (See also graph p. 59) 


Recent Australian banking statistics reflect a contraction in money 
supply and a tightening credit position. Troding bank deposits which had shown 
only a comparatively small seasonal rise of £76m. during the six months ended 
March 1956 fell in April and May by £56m. to £1278m. and were then £51m. less 
than in May 1955 and £45m. less than in May 1954. The major factor in this 
decline was apparently the continuing fall in oversea reserves which unlike 
some earlier years was not fully offset by internal credit expansion. The 
establishment of new savings banks by two of the major trading banks early in 
1956 might also have caused some reduction in trading bank deposits through 
transfers to the new banks; they held a total of £38m. on savings acceunts at 
the end of May but it appears that a substantial part of these funds represents 
transfers from the Commonwealth and State Savings banks and new savings which 
otherwise would have gone to the older institutions. Trading bank advances had 
fallen from £83lm. in October 1955 to £774m. in Hebruary 1956 but returned to 
£798m. in May; this is at least partly a seasonal movement and the May figure 
remained less than a year ago. Seascnal demands on the banks were partly met 
from releases of Special Accounts with the Central Bank, which fell from £264m. 
in March 1956 to £239m. in May, and partly from a reduction in their Treasury 
bill holdings. It also appears that twe of the banks borrowea substantially 
from the Central Bank in April and May; the item "Balances due to other Banks" 
which had not exceeded £5m. since 1952 rose to £2lm. in May 1956. 


MAJOR PRIVATH TRADING BANKS - Business within Australia 
Deposits at Credit | Advan- | Central} | 


Ratio to Deposits, 


Average ec ape iis ; | 5 Wa 
of weekly Qt. Uewomene ces to Bank Public | Treas- | Cash |} Ad~|Spe-|Cash & | 
Figures At In- wether ' Total | Custom-| Special] secur- | ury Items]] vanicial Secur- | 
terest ! | ers \Accts. |iLties Bills ces l\A/c.| ities 
; Teele ah 2) 
W39-May | 202 |_ i211 _ 323] 291_[ -__ | 22 _ Pee 
1954-May | 248 _|1,075 | 1,323 | _695_ t Patoey 6 eo eee 
+1955-May B69 060° | 1,329 811 | 260 
Sept. 261 oo 1,258 825, || Bae 


Pema), 265 | 1,059 |i, 322 787 257 
Ma, 


1956-March| 259 | 1,075 | 1,334 | 776 | 264, 
798 


SAVINGS BANK DEPOSITS - New South Wales and Australia 


Savings deposits in the first four months of 1956 rose by £11.6m. in 
New South Wales and by £18.6m. in Australia, compared with rises of £4.7m. and 
£12.5m. in the same period of 1955. This increase in 1956 was confined to the 
two new private savings banks which at the end of April held £16.2m. deposits in 
New South Wales (5 of the total) and £30.4m. (36) in Australia. In all States 
except South Australia and Tasmania where the new private savings banks do not 
operate, the Commonwealth and State Savings Banks lost some deposits during recent 
months. 


SAVINGS BANK DEPOSITS - New South Wales and Australia - £ million, 


| m S TT WALE RWS We eA i aL 
Mea oF NEW SOUTH WALES AU» 


fc i 
Month | C'wealth | Other | All | Clwealth , State Other | PSital 
ag Savings Savings {Savings : Savings | Savings ; Savings | Savings 
Bank Banks Banks _ | | Bank ' Banks {| Banks | Banks 
pril 1954 332.2 | Bees 2 6s2, ee | | lee | 
Dec, 1954. 34.7.8 ec | meee le iCat) | 1040.1 
See | 552.5 | 8k DL aie ES 2 105 oL6 tae 
Dec, 1955 36401 | 36461 | Pees S875 | 1091.4. 
an, 1956 36340 eseepe | 36765 || 10163 385.9 | 705 B | 1094.7 
eb. 1956 362.0 9.2 | 371-2); 698.8 | 385.9 | 17.0 ion. 7 
arch 1956 361.4 13.0 | 37m {| 69804 | 3850 | Shed | 1108.2 | 
Meee | eon 1 16.2 | 575.7 ti 695-4 | F842 | 300k | 1210.0 
Change, knd ef December to End of April 
1954-55 + he? eo ren |r | 012.5 
[3955-56 Be ieee 6 || 825 ee Meee eee 


Be 


DEBITS TO CUSTOMERS' ACCOUNTS = New South Wales Trading Banks. 
All trading banks operating in the State, excluding Gcvernment accounts at 
city banks and Central Bank transactions. ) 


Money turnovess in New South Wales as indicated by bank debits, were 
affected in February 1956 by industrial hold-ups. They recovered in March and 
April when they were about 8 greater than in 1955 which is near the rate of 
increase for 1955 over 1954. 


DEBITS TO CUSTOMERS' ACCOUNTS = New South Waies 


Weekly Average 1 1947-18 Percent. Change 
Eom 1955-56 on 1954-55 
September Quarter 64.01 i Ov 
December Quarter lp 


January 


LIF ASSURANCE - New Business in New South Wales 


Life assurance business has continued to expand. The value of new 
policies issued in New South Wales in March quarter was #2hm. in 1956 compared 
with £205m. in 1955 and £19m. in 1954 and 1953. The increase in 1956 was due 
to the larger number of policies issued in both departments. The average value 
per policy in the ordinary department was £970 in the 1955 period and £824 in 
1956; this includes group insurance schemes, each of which is counted as a single 
policy. The expansion in new business of recent years has been mainly in the 
ordinary department which now handles nearly 90 cf the value of new business 
as compared with 704 in 1939. The amount of new leans granted by life assurance 
offices,mostly on the security of real estate, rose from £3m. in March quarter 
1954 and £5m. in 1955 to £5am. in 1956. 

LIFE ASSURANCE — NEV BUSINESS IN NEW SOUTH WALES 
Ordinary Dept. | Industrial Dept. « Total Sum 
Period No. of | Sum No. of | Sum i Assurec on 
Policies | Assured Policies | Assured New Policies 
000 
Tear 1939(a) | 50.5 

meee Ons 4) No 7se5 
1955(b) | 117.0 109. 94 
March Quarter : 
| 1954. 20 
1955 
1956 2549 Ly. 17s 


a) Aggregates of yearly returns for various balance dates (b 


SYDNEY STOCK EXCHANGE 

The downward tendency of recent months in Sydney sharé prices continued 
in May and early June, reflecting the publication by some companies of trading 
results less favourable than last year. The index for 34 active shares fell frem 
315 in January 1956 to 302 in April and 299 in May and was then lower than at any 
time since the end of 1954. Between January and May 1956 the series for retail 
and pastoral finance shares fell by €», manufacturing and distributing shares by 4 
and public utilities and insurance shares by 3/2. 


INDEX OF SHARE PRICES - SYDNEY - (Compiled by N.S.We Government Statistician) > ns 
Total 75 34 Active 


New Loans 


Total of monthly figures. 


| Manufacturin H ; Public Pastoral ; 
| | Drctcibutive (Retail  Utirities Finance —“"SUP@7°° Companies Shares 
i Pann = 
| 1946—Dec. | 292 B52 197 161 523 230 hy 
1951—June 530 398 167 302 757 561 357 
1952-Dec, 5 2 151 189 55 2 21,8 
1955—July O aaa 165 270 582 326 52/7 
| 1356-Mare 4,18 4,08 150 251 558 308 30), 
-Apri 416 4,05 148 2h 560 306 302 
-May That 8 2, 8 56 OL 299 7 
| liinidleisx— Ye a x SEY = 1 Se 7 = 5 
1951-Peak Té1 128 92 
Homin| 3 je Ra 
Teee Me | ie 13 6 11,0 iLL a a 


2p) 
PRICES ~— AUSTRALIA (See also graph p. 59 ) 


The Australian retail and wholesale price index series which had been 
fairly stationary throughout 1954 rose by 5y and 4% respectively between March 
quarter 1955 and 1956. The downward trend in the export price index, mainly 
in the wool series, continued in 1955 and early 1956 until halted by the 
improvement in wool prices in April and May while the import price index rose at 
the rate of 3 in 1955. 


PRICE IND#X NUMBERS - AUSTRALIA - 1936-37 to 1938-39 = 100 
| Retail Prices | Wholesale Export Prices {i Import Prices 
(a) Prices Incl. Gold (b 


Quarter 
128 | 140 


March 1946 | net | 202 
ie 8955 256 317 | 491 | 395 
" 195), 262 316 1,60 | 391 
"1955 265 | 1.26 | 1,00 

| 


275 
278 


1955 
6 


°3 | 393 tS) 4.06 (c) 
Cc | 94. (c NsYsae 


PERCENTAGE CHANGE - MARCH QUARTER TO MARC H QUARTER 

1946-52 Vo | - «1LAy + 202% > 10% 

1952-53 By + 5yo + 8% | bf, 
| — bo -WY 
| - % } + By 


- [2 | “+ Yo ( ad) 


(a) All Items "C" Series, Six Capitals. (b) Commonwealth Bank. (cs) Subject to 
Revision. (da) December Quarter ta December Quarter, 1954-55. 


The Interim Retail Price Index for six capital cities, on the base of 
1952-53 equals 100, which had been steady at 103 throughout 1954 rose to 107 
in December quarter 1955 and 108 in March quarter 1956. Increases in the 
component series between March quarters 1955 and 1956 were 8 for Rent, 5 for 
Food and "Other Items" and lio for Clothing and Drapery. Rises over the year 
were greatest in Melbourne and Hobart. In March quarter 1956 the index for 
Sydney was 106, Adelaide and Brisbane 107, Melbourne 110, Perth and Hebart 113. 


INTERIM RETAIL PRICE INDEX - SIX CAPITAL CITIES - YEAR 1952- = 100 
Food Clothing and Drape Rent | Otner Items TOTAL, ALL GROUPS _ | 
Year 1950-51 75 | 


1952-53 100 


Mar. Qtr e 1954 101, 
Ott. 950 | LIL 


With the exception of the textile fibres series, in which wool plays 
a major part,all the components of the Vholesale Price Index moved upward in 
1955 and early 19565. Between December 1955 and March 1956 the food series rose 
from 326 to 332, the building materials series from 407 to 425 and the series 
for oils, fats and waxes from 216 te 230. The series for metals and coal, 
building materials, food and all items are now again near the 1952/53 peak. 
The rise since 1953 has been greater for goods principally imported than for 
home-produced goodse 


WHOLESALE PRICE INDEX - Australia - 1936-37 to 19 8-39 = 100. 
| Textile Metals Building | Food & | 
'Fipres | & Coal ; Mater's, | Tobacco _| 


MONTH 


Peak , Aug. 53.) 
Bee | 907 | 89 32 
March 1954: 545 | 316 
March 1955 507 | 396 326 
March 1956, 446 | 405 1.25 332 323 299 357 34,0 


H ' ee ena ~PaenEEEr er a ES | 
(The series for Oils, Fats and Waxes and for Chemicals have been omitted) 


54, 


The decline in the Australian #xport Price Index during 1954 and 1955 
was due mainly to the fall in worl prices. That series, with a weight of 46,2 
in the total index, was reduced from 701 in May 1953 to 437 in November 1955, 
but recovered to 453 in March and 498 in May 1956. The expert price index 
excluding wool declined from apout 370 in early 1953 to 350 towards the end of 
1955 and 335 in March 1956. If instead of fixed weights prices are weighted by 
quantities actually exported in the period the index for the twelve months e1ded 
March 1956 was 9 less than in the preceding twelve months if wool is included 
and lyo more if wool is excluded. Between March 1955 and 1966 prices for the 
component series (fixed weights) changed as follows: increases Gone diya, 28one 
hides, 13% for metals, 8;> for dried fruits, 4 for tallow, and 3 for sugar; 
decreases of lo for wool, 12% for wheat, 3/ for butter and 2o for meats and 
an overall decrease of %. 


EXPORT PRICE INDEX - AUSTRALIA - 1936-37 to 1938-39 = 100 
1 Dried | | ALL ft 


| 
MONTH | Yool | Wheat ‘Butter | Metals| Meats |Sugar |Fruits | Tallow; Hides Gold GROUPS| 
— 4 


Peak iMrs'51 i Sy!53) Deo, '53| Oct. '51 | Dec. '53| Dece 5A Feb,'52} Oct. '52 Rb'51! Bb'52 Mr.'51'! 


1951-53 | 1437) 454 | 325 | 869 | 325 [501 | 303 | 483 [1041 1196 | 860_, 
farch 1954 | 581; 399 | 325 | 4hO | 340 L61 281 555 327 |176 456 | 
March 1955 | 528: 356 | 313 523 | 329 30) | 270 350 pales Gabyis 426 | 
March 1956 , 453 313 | 304 


592 | 322) | ad | 292 364 | 247 | 178 | 388 


! 


The Commonwealth B nk's Australian Import Price Index which had been steady 
at between 390 and 395 ( Average three years} ended June 1937/39 = 100) in 1953 
and 1954 rose to 406 at the end of 1955, mainly because of rising prices: for 
base metals, machinery and other manufactured products. The export price index 
expressed as a percentage of the import price index (terms of trade, as published 
in the Australian Halance of Payments statements) fell from 127 in 1952-53 and 
1953-54 to 114 in 1954-55 and about 103 in the first half of 1955-56. 


NEW SOUTH WALES ACCOUNTS. 


Comrenwealth tax reimbursements received by the State in the eleven 
months ended May 1956 totalled £53.2m. out of a budget total of £61.5m. for 
the full financial year, as compared with £50.7m. out of £58.5m. in 1954-556 
Revenue from stamp and probate duties, liquor licenses, mineral royalties and 
other governmental sources rose appreciably in the 1955-56 period, and total 
governnental revenue for the eleven months increased by LOs5Ms 5 LLM £90.6m. in 
1954-55 to £99.1m. in 1955-56. Over the same period debt charges and other govern- 
mental expenditure rose by #7.9m. to £110.5m. Rising expenditure reduced the 
working surplus of the State transport undertakings by &l4m. to £1.9m. over the 
year. Gross loan expenditure on works for the eleven months of 1955-56, £42.9me, 
was about the same as in 1954-55 but less than in the three preceding years. 


NEW SG TH WALES ACCOUNTS — £milliens. 
Tie || July - May i 
| 119534 11954—5 | 1955-6 


Ttem 1953, 195h=5 | 1955-6) 
Tax Reimoareements = Se | 5067 53.2 || Net Debt Charges ; 1ee5 21.3 24.1 
State f.xatéon Re pice 20.8 || Other, excl. Debt Charges 


ee 


Reverus 


Other Gove.nmental ee 210 | DacA || Governmental 7344 SILo 3 86.4 

Railways | 66.9 68.2 69.2 || Radlways eee 62g 66.2 

Tram & Bus Service ee tO, | WOR—7/ | 10.5 || Tram & Bus Service 12.3 Web WES 

Sydney Harbour __... 252 Se 2,8 || Sydney Harbour __ lel 1.6 1,8 ! 
| 3 : 

TOTAL REVENUE (| 16464 ies ' 181.6 « TOTAL EXPENDITURE ‘164. la7e.4 191.1 

GROSS LOAN EXPENDITURE ON WORKS AND SERVICES een oe a) PIs) MnP) 


See end of next pase. 
LARGE SYDNEY STORES - PERCENTAGE C? ANGES COMPARED WITE PREVIOUS YEAR. 


mahal ne. OF S.A LE S) VALUE OF STOCK (End of Period) | 
r ‘ B55 1 1956 | 


79 7? { 7/2 j? 
March Quarter if 
April ae Fey iA 
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June Quarter 
Sept. Quarter 
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WHOLESALE TRADE - New South Wales 


(Goods sold at wholesale by traders registered under the Sales Tax Act) 


The upward trend of 1954 and 1955 in New South ales wholesale turnovers, 
as shown in Sales Tax returns, eased appreciably in recent: months, 
The seasonal fall from £264m. in December quarter 1955 to £239m. in March quarter 
1956 was greater than usual. 


WHOLESALE SALES OF TAXABLE AND EXEMPT GOODS — New South Wales. 
By Traders Registered under the Sales Tax Act. 


CHANGE OVER PREVIOUS YEAR 
F451 1952-53 | 1953-54 | 1954-55 11955-56 
Percent. Increase (Hall - 


| 15 + 1% 


September , 176.7 
December , deh 2 


HIRE PURCHAS: -— Australia 
(Statistics collected from March quarter 1953 onward refer to firms which finance 
retail sales without retailing goods themselves. They are subject to revision). 


Preliminary Australian hire purchase statistics for March quarter 1956 
show signs of a slowing down in new business. March quarter figures are usually 
less than those of the preceding December quarter but the decrease of 13% in the 
number of new agreements and of 16 in the value of goods sold under these 
agreements in March quarter 1956 was considerably more than in comparable 
earlier periods. Following the fall in the number and value of motor vehicle 
agreements in December quarter 1955 this was extended to other hire purchase 
agreements in 1956. However the number and value of the main types of agreements 
for March quarter 1956 remained above March quarter 1955 figures, and the 
distribution of total sales value of 74% for motor vehicles, 5 for plant and 21 
for household goods remained about the same in both quarters. The amount financed 
in March quarter 1956 was equivalent to 63 of hire purchase sales (57 fer 
motor vehicles, 61% for plant and 80 for houschold goods); this was a little 
less than in the preceding quarter, in particular for motor vehicles, but near 
the level of early 1955. 


The steady rise of recent years in the balances cutstanding under hire 
purchase agreements has been halted with a decline in the total from £207m. at 


the end of 1955 to £206m. in March 1956. 


HIRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL 
JN Soy G48 Fe By db ah 


| , Heusehold and 
' Personal Goods T o t a1 <All Goods | 
| Nannee iNet Value Amount {| tnd of 
| | of Goods :Financed, Pericd 
OOO, &mill. | £mill. | mill. | 
Year 1953 | 134 676 168 | 98 | 109 
1954 | 178 eels 878 20), || eee 
fess | 218 | 128 955 268 | 168 | 207 
Quarter | | | | 
Dec. 1954. 50 | 29 ae 1 21,6 6h. 4,0 160 
arch 1955 | L7 27 12 10 222 5g af 169 
feos) CBC (CYC “ 12 264 eee Ey 
| 48 2S, i IL 10 i 2ao | 61 | 39 


The value of retail sales in large Sydney stores has continued to rise 

slowly. In April 1956 it was about 2%o higher than a year earlier, as compared 
with increases of 4% in the year 1955 and in March quarter 1956 over the correspond- 
The immediate pre-Haster shopping pericd fell 

Seles dissection by main departments 
6 against 1955 of 32 for hardware and 
te rises in the other main departments. The rate 
values of 5/4 in the first four months of 1956 was 
f 1954. See table pe 54. 
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PART III: RURAL INDUSTRIES 


ae es a RT 


THE SEASON (See also graph p. 58) 


Rainfall in most parts of the State was exceptionally heavy during the 
first five months ef 1956; in inland areas it was twice the seasonal average or 
more. This has caused loss of stock through floods, rank pasture growth, spread 
of noxious weeds and heavy incidence of disease. Soil preparaticn and sowing of 
wheat and other grain crops has been delayed through the wet weather and heavy 
growth of weeds, and this will probably reduce the area sown this season. 
Pastoral prospects are not so unfavourable provided dry weather prevails during 
the remaining winter months. Rainfall in coastal areas was relatively lighter in 
April and May, and pastures and stock are beginning to recover from the flood 
damage caused in the first quarter. However, dairy production experienced 4 
greater than usual seasonal decline from March onwardse 


RAINFALL INDEX, NEW SOUTH WALES, "Normal Rainfall" = 100 for each month 


Sheep Districts H Whez.t Districts i Coastal Dairying Dists, 

| ie Cen eS Ww fotall WN 1cC |S ‘Total N | CS Motel 
1955 - July Di i) fe TZU 358 |) TOC | O31 66 i i19 | 202 a5: | hO | 33) 47 
- August | 108 {115 We Vig, sO |) 12h 125k | 157 | BEG es ea 21 ee 
- Sept. 88 98 TOO Ay, 98 | Clot ay ee Ene) | OF eee 72 1 BO) 982 
~ Oct. | 30h [307 | 2am | uk5 | 292 I] 325 |270 222 | 246 |jz2e | ish | 96 | 123 
- Nov. 133 98 | 104 | 103 || 100 |140 87 | 103 | 25 |141 |101 | 64 
62 9, 5 | 73 || 78 | 76 | 76 | 76 |1310_ [126 [142 | 2h 

50 136 (120) (35 11037] 22 
Loy, TSO eee toes ao tafe 1 gZ 
388 265 | 294 || 370 | 384 398 
396 659 | 372 || 113 | 393 174 
- April | 155 (164 146 | 192 || 170 ;175 | 266 58 
-May | 258 [197 252 | 237 |) 299 203 | 260 150 

N: Northern; Ge Central S: Southern W: Western 


DAIRYING = New South Wales 


Excessive rain and disease hastened the seasonal decline in New South 
Wales dairy production during March and April 1956 but the position has since 
improved and pastures and stock are reported to be in good condition for the 
winter. The production decline affected mainly factory butter euxtmn which 
in March and April 1956 was llj less than in 1955. The wholemilk production 
total of 297m. gall. for the ten months ended April 1956 remained appreciably 
higher than for this period of recent yearse 


WHOLEMILK - PRODUCTION AND USE — NEW SOUTH WALES 
| (2) | 3 4 ae AGG) 
WHOLEMILK | BUTTER | CHEESE i MILK BOARD PROCESSED | OTHER 
All Purposes ! Factor | 1 Milk 


Caan OLNeS 


‘April | | | 

i, i | 

1954. oo) | | 5e6 | 
1955 os) 528 
Gel 


1956 Prel. 
July-April 


1953 1540 (7h) | 626 43 oh 
1954, 125.4 (60) | 646 40.7 
1955 163.1 (79) | 51 

1956 Prel. 17406 (84) | 6.8 | 


| | | 
(1) Total State dairy production. (2) Weight, in m. lbs., shown in brackcts; 
converted at rate of 2.07 gall. per 1b. (3) 1 gall. taken as equal 1 lb. 


(4) Wholemilk supplied to Board for distribution. (5) Used for condensed, 
concentrated, etc., milk. (6) Includes milk used for butter and cheese made on 


farms and fresh milk not sold through Milk Board. 


WOOL (See also graph p. 58 ) 


Inspite of delays through bad weather and the shearers’ dispute wool 
deliveries into New South Wales stores (excluding Albury) were maintained at the 
usual rate in May 1956, and total receipts for the eleven months of the current 
season, 1.41m. bales, were in excess of receipts for any full post-war season, 
excepting 1953-54. Usually 96/0 to 97 of the season's total is received by the 
end of May, and on present indications the 1955-56 total will establish a new recorda 
Sales proceeded as scheduled in March, April and May 1956, and at the end of 
May only 61,000 bales remained in store awaiting disposal. Sales were suspended 
early in June because of a transport dispute about the handling of wool shorn 
under the new award, and substantial quantities of wool are reported to be at 
sidings or sheds awaiting movement to store. 


The average price per lb. of greasy wool sold in the eleven months ended 
May in New South Wales fell from 82gd. in 1953-54 and 72a. in 1954-55 to 62d. 
in 1955-56; but as the number of bales sold rose from 1.33m. and 123m. to 1.3/me 
and the average weight per bale of greasy weight sold from 297 lbs. and 301 lbs. 
to 303 lbs. sales proceeds in the 1955-56 period, £107m., were only 4y less than 
in 1954-55 and 210 less than in 1953-54. 


RECEIPTS & DISPOSALS OF WOOL — N.S.¥. Stores excl.. Aliniry - Thousand Bales 


1955-56 , 1954-55 1 1955—54 | 1950-51 
Newcastle ! Total | Total i tous Total 


| Sydney | 
Zoi | 


NSW. 


& Goulburn | wes.W. | ™N.S-W. | NSW. 


Carry over from June 

Receipts in July-May 
Total 

Disposals July-May 

Balance in store at | 

end of May 36 25 61 


Value of Sales £mill.! 82.6 2h oly i L070 eens |) 3566 22291 


| 
| 
i 


Wool deliveries during the current season have been comparatively heavy 
also in most other States. Sales in Australia of 3.9m. bales in the eleven months 
ended May 1956 yielded £300m., as compared with £324m. for 3.6m. bales in the 
corresponding period of 1954-556 


Bidding at Australian wool sales held in April and May 1956 was keener 
than earlier in the season with strong demand from all major buying countries, 
The average price per 1b. for greasy wool on a full-clip base which had been 
between 58d. and 61d. in September/March rose to 62d. in April and 66d. in May, 
and was then only a little below the clesing level of the 1954-55 seasone The 
principal gains were made for the finer quality merino wools (64's and 70's), 
which at the end of May were dearer than in June 1955, while other types had not 
yet recovered to that level. 


AVERAGE PRICE OF GREASY WOOL - N.S.W. - Pence per lb. Greasy 
1954-55 | 1955-56 


Season ended | Monenics) 1952-53: 1953-54 | 195 5 


\ { 


d. per Ibs | 


September 


November 78.0 


| | 

i | 

14563 | December 

1952 | (bed January | 

1955 | 85.1 February | 

1954. Cilles March | 

4755 | 70.6 | April | 
May 

| ; dune | 

| H 


(a) Average that would be realised if whole clip were sold at price level of the 
month namede (o) Prelimirary. 
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EW SOUTH WALES MONTHLY STATISTICS 
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RAINFALL INDEX : Normal Rainfall fer each Menth = 100 
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